NOTICE

Notice is hereby given that the First Annual General Meeting of the members
of DC INFOTECH AND COMMUNICATION LIMITED will be held on Wednesday
the 14™ August, 2019 at 11:00 a.m. at the registered office of the Company at
Unit No.2 Aristocrat, Ground Floor, Lajya Compound, Mogra Road, Andheri
(E), Mumbai - 400069, Maharashtra to transact the following business:

Ordinary Business:

a)

To receive, consider and adopt the audited Statement of Profit & Loss
for the period ended March 31, 2019 and the Balance Sheet as at that
date together with the reports of the Board of Directors and Auditors
thereon.

To appoint a Director in place of Mr. Jayeshkumar Kishorkumar Sayani
(DIN 08332277 ), who retire by rotation in terms of section 152(6) of
the Companies Act, 2013 and being eligible, offer himself for re-
appointment.

To appoint Auditor:

To consider and if thought fit, to pass, with or without modification(s),
the following resolution as an ordinary resolution, pursuant to Sections
139 to 142 of the Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014:

“RESOLVED that pursuant to the provisions of Section 139 and 142 and
other applicable provisions if any of the Companies Act, 2013 read with
the Companies (Audit and Auditors) Rules, 2014 , (including any
statutory modifications or re-enactments thereof for the time being in
force) and other applicable provisions if any, the Company hereby
appoint M/s Doshi Maru & Associates, Chartered Accountants, (Firm
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Registration No. 0112187W), having its office at 217/218 Manek
centre, P N Marg, Jamnagar — 361001, Gujarat, as Statutory Auditors of
the Company in the ensuing Annual General Meeting (AGM) till the
conclusion of Sixth consecutive AGM of the company (subject to
ratification by the shareholders) at such remuneration as may be
mutually agreed between the Board of Directors of the Company and
the Auditors.”

PLACE: MUMBAI
DATE: June 24th 2019

By Order of the Board of Directors

Mr. Chetankumar Timbadia
Managing Director

DIN: 06731478

Registered Office: Unit No.2 Aristocrat, Ground Floor,
Lajya Compound, Mogra Road, Andheri (E),

Mumbai - 400069, Maharashtra

NOTE:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. The proxy form, in order to be effective,
must be deposited at the registered office of the company not less
than 48 hours before the commencement of the meeting.”
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representatives to attend the Meeting are requested to send to the
Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

3. Members holding shares in physical form are requested to notify
immediately any change in their address or bank mandates to the
Company / Registrar and Share Transfer Agents quoting their Folio
Number. Members holding shares in the electronic form may update
such details with their respective Depository Participants.

4. Members are requested to bring their attendance slip along with their
copy of annual report to the Meeting.

5. The route map of the address of the meeting is also annexed hereto.

6. Documents, if any, referred to in the Notice may be inspected at the
Registered Office of the Company on any working day during business

2. Corporate members intending to send their authorised
hours between 10.30 A.M to 12.30 P.M. up to the date of Meeting

PLACE: MUMBAI
DATE: June 24th 2019

Mr. Chetankumar Timbadia
Managing Director

DIN: 06731478

Registered Office: Unit No.2 Aristocrat, Ground Floor,
Lajya Compound, Mogra Road, Andheri (E),

Mumbai - 400069, Maharashtra
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DIRECTORS’ REPORT
Dear Members,
Your Directors have pleasure in presenting the First Annual Report of

your Company together with the Audited Statement of Accounts for the
period ended March 31, 2019,

1 COMPANY SPECIFIC INFORMATION:

1.1 FINANCIAL SUMMARY AND HIGHLIGHTS:

The performance of the Company for the financial period ended March
31, 2019 is as under:

Period ended 31"
March, 2019

Total Revenue 15,39,36,668
Total expenses 14,52,78,785
Profit/(loss) before exceptional items and tax 86,57,883
Exceptional items -

Profit / (loss) before tax 86,57,883
Tax expense:

Current tax 38,34,303
Deferred tax (9,80,601)
Profit/(Loss) for the year from continuing operations 58,04,181

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be -
reclassified to profit or loss

B (i) item that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified
to profit or loss

Total Comprehensive Income for the period (Comprising | 58,04,181
Profit (Loss) and other Comprehensive Income for the
period)
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1.2 BACKGROUND AND CURRENT STATUS OF COMPANY:

Your company was originally formed as a Partnership Firm, under the
Indian Partnership Act, 1932 in the name and style of “DC Infotech”
pursuant to partnership deed dated April 01, 1998. Further the
Partnership Firm was converted into Public Limited Company “DC
Infotech and Communication Limited” on January 15, 2019 pursuant to
provisions of the Companies Act, 2013 vide certificate of incorporation
issued by Registrar of Companies.

Your company is engaged in the business of distribution of IT products,
Networking products and Security products. The registered office of our
Company is situated at Andheri, Mumbai.

Company operates out of our 4 branches inclusive of its Registered office
and 8 Sales Representative covering the geographical territories of the
country. Engaged in distribution business, our Company has partnered
with a number of renowned brands for distribution in the country such
as ATEN International Co., Ltd, Delta Electronics, Inc., D-Link
Corporation, Moxa Ltd., Ncomputing Inc., Netgear Inc., NETSCOUT
Systems, Inc., Riverbed Technology, Inc., Samsung India Electronics
Private Limited, SonicWall and Zscaler Inc.specialising in IT, Networking
and Security products.

Your Company intend to enter the primary market through listing on
SME Platform of the Recognised Stock Exchange and planning to raise an
aggregate amount not exceeding Rs. 18.00 Crores (Rupees Eighteen
Crores Only). In this regard Board of Director though its Board meeting
dated 20th May, 2019 and Members of the company in Extra Ordinary
General Meeting dated 30th May, 2019 passed necessary resolution as
per provisions of the Companies Act, 2013 and approved for Initial Public Offer
of Equity Shares of the company under SME Platform of Recognised Stock
Exchange.
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1.3 AMOUNT, IF ANY, WHICH THE BOARD PROPOSES TO CARRY TO
ANY RESERVES:

The Board of Directors of your Company has decided to transfer Rs.
58,04,181 /- amount to the Reserves for the period under review.

1.4 DIVIDEND:

In order to conserve the financial resources for the further growth and
aiding the financial resources, your directors have decided not to
recommend any dividend for the financial year ended 31st March, 2019.

1.5 MAJOR EVENTS OCCURRED DURING THE YEAR:

a) CHANGE IN NATURE OF BUSINESS:

Yours directors are hereby confirm that, there has been no change in the
nature of business carried on by the Company.

b) MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING
THE FINANCIAL POSITION OF THE COMPANY, HAVING
OCCURRED SINCE THE END OF THE YEAR AND TILL THE DATE
OF THE REPORT:

There have been no material changes and commitments affecting the
financial position of the company which have occurred between the end of
the financial year of the Company to which the financial statements relate
and the date of the report.

No Significantor material orders were passed by the regulators or courts
or tribunals which impact the going concern status and the Company’s
operations in future.
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2 CAPITAL AND DEBT STRUCTURE:

Your Directors state that, no disclosure or reporting is required in respect
of the following items as there were no transactions on these items during
the period under review:

a) Issue of shares or other convertible securitiesor debentures;

b) Issue of equity shares with differential rights as to dividend, voting
or otherwise;

c) Issue of shares (including Sweat Equity Shares) to employees of the
Company under any scheme.

3 INVESTOR EDUCATION AND PROTECTION FUND (IEPF):

The provisions of Section 125 of the Act read with rules made thereunder,
are not applicable to the Company during the period under review.

4 MANAGEMENT:
4.1 DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sr No Name of Director Designation Date of Date | DIN
Appointment | of
Resig
natio
i n
1 Mr. Chetankumar Managing 15/01/2019 - 06731478
Hasmukhlal Director
Timbadia
2 Mpr. Devendra Wholetime 15/01/2019 - 06731484
Kishorkumar Sayani | Director
3 Mr. Jayeshkumar Director 15/01/2019 - 08332277
Kishorkumar Sayani
4 Mr. Piyush Shah Chief Financial 02/05/2019 - -
B officer !
5 Ms. Nikita Shukla Company 01/06/2019 - -
Secretary &
Compliance
Officer
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In terms of the provisions of the Act, Mr. Jayeshkumar Kishorkumar
Sayani (DIN 08332277), Director of the Company retires by rotation and
being eligible offers himself for re-appointment at the ensuing Annual
General Meeting. The Board recommends his re-appointment for the
consideration of the Members of the Company at the ensuing Annual
General Meeting

4.2 INDEPENDENT DIRECTORS:

Pursuant to the provisions of Section 161 of the Act, Ms. Sneha Atul
Chotai (DIN: 08456107) and Mr. Gaurav Radia (DIN: 08451544) were
appointed as an Independent Directors by members of the Company w.e.f
30t May, 2019.

4.3 DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT
ON COMPLIANCE OF CODE OF CONDUCT:

Directors have given the Certificate of Independence to your Company
stating that they meet the criteria of independence as mentioned under
Section 149(6) of the Companies Act, 2013.

The Board of Directors has adopted the Code of Conduct for the
Independent directors of the Company and the compliance of the same is
affirmed by them annually.

4.4 BOARD MEETINGS:

During the year, Four Board meetings were held, with the gap between
two meetings not exceeding the period prescribed under the Act. Details
of Board meetings held during the period are mentioned below:
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Sr. | Name of Director Category of Director No of Board
No. Meetings attended

Held Attended
i Mr. Chetankumar Hasmukhlal Managing Director 4 4
| Timbadia
2. | Mr. Devendra Kishorkumar Sayani | Wholetime Director 4 4
3. Mr. Jayeshkumar Kishorkumar Director 4 4
Sayani

4.5 COMMITTEES:

The Company has not Constituted and implemented Audit Committee,
Nomination and remuneration Committee and Shareholders Relationship
Committee as company does not fall under within the provisions of the
Companies Act, 2013.

4.6 CORPORATE SOCIAL RESPONSIBILITY (CSR) :

The Company has not developed and implemented any Corporate Social
Responsibility initiative as company does not fall under any applicability
of the said provisions as per the Companies Act, 2013.

4.7 COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND
REMUNERATION:

Selection and appointment of Directors is done based on various criteria.
The criteria inter alia includes, having qualified in any professional
discipline or having proven track record of strong managerial capabilities;
possessing knowledge and skills in one or more fields as per the
requirement; possessing relevant experience at policy-making and at
leadership position in large organizations; having high standards of
integrity and probity etc. and decisions making over and above the
attributes indicated above.
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4.8 EVALUATION OF PERFORMANCE OF THE BOARD, ITS
COMMITTEES AND INDIVIDUAL DIRECTORS:

As per Section 134(3) read with Rule 8(4) of the Companies (Accounts)
Rules, 2014, the evaluation is done by the Independent Directors of the
Board for the performance of the other directors and key employees with
specific focus on the performance and effective functioning of the Board
and Individual Directors.

Criteria for evaluation of Board as a whole

i. The frequency of meetings;

ii. The length of meetings;

iii.The administration of meeting;

iv.The number of committees (if any) and their roles ;
v. The flow of information to board members and between board
members;

vi. The quality and quantity of information; and

vii.The Disclosure of Information to the stakeholders.

Criteria for evaluation of the Individual Directors

i Ability to contribute and monitor corporate governance
practices;

ii. Ability to contribute by introducing best practices to address top
management issues;

iii. Participation in long term strategic planning;

iv. Commitment to the fulfilment of director obligations and
fiduciary responsibilities;

v. Guiding strategy;

vi. Monitoring management performance and development;

vii. Statutory compliance & corporate governance;

viii. Attendance and contribution at Board /Committee (if any)
meetings;

ix. Time spent by each of the member; and

x. Core competencies.
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4.9 REMUNERATION OF DIRECTORS AND EMPLOYEES OF
COMPANIES

The information required under Section 197(12) of the Act read with Rule
5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 forms part of this Report is appended as
“Annexure A” to the Board’s report. In terms of first proviso to Section
136 of the Act, the Report and Accounts are being sent to the Members
and others entitled thereto, excluding the information on employees’
particulars as required pursuant to provisions of Rule 5(2) and Rule 5(3)
of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

The said information is available for inspection by the Members at the
Registered Office of the Company during business hours on working days
of the Company up to the date of the ensuing AGM. If any Member is
interested in obtaining a copy thereof, such Member may write to the
Company Secretary in this regard.

4.10 DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information
and explanation obtained by them, your directors make the following
statements in terms of clause (c) of sub-section (3) and sub-section (5) of
Section 134 of the Act:

a) That in the preparation of the annual accounts for the year ended
March 31, 2019, the applicable accounting standards have been
followed along with proper explanation relating to material departures
if any.

b) That such accounting policies as mentioned in the Annual Accounts
have been selected and applied consistently and judgments and
estimates that are reasonable and prudent have been made, so as to
give a true and fair view of the state of affairs of the company at the
end of the financial year ended on March 31, 2019 and of the loss of
the Company for the year.
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¢) That proper and sufficient care has been taken for maintenance of
adequate accounting records in accordance with provisions of the Act
for safeguarding the assets of the company and to prevent and detect
fraud and other irregularities.

d) That the annual accounts for the year ended March 31, 2019 has been
prepared on a going concern basis.

e) The directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were
adequate and operating effectively.

4.11 INTERNAL FINANCIAL CONTROLS:

The Company has put in place adequate internal controls with reference
to accuracy and completeness of the accounting records and timely
preparation of reliable financial information, commensurate with the size,
scale and complexity of operations and ensures compliance with various
policies and statutes in keeping with the organization’s pace of growth
and increasing complexity of operations, prevention and detection of
frauds and errors. The design and effectiveness of key controls were
tested and no material weaknesses Were observed. Efficacy of Internal
control systems are tested periodically by the Statutory Auditors.

5 DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURES:

As on March 31,2019, Company does not have any Subsidiary/Joint
Ventures/Associate Companies.

6 DETAILS OF DEPOSITS:

During the period under review, the Company has not accepted any
public deposits within the meaning of Section 73 of the Companies Act,
2013 (“Act”) and Companies (Acceptance of Deposits) Rules, 2014 (as
amended).
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7 PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/s
186 OF THE ACT:

During the financial year, the Company has not given any Loans,
provided Guarantees and made Investments as prescribed under Section
186 of the Act and accordingly no disclosure is required under the Act.

8 PARTICULARS OF CONTRACTS OR ARRANGEMENTS OR
TRANSACTIONS WITH RELATED PARTIES (RPT):

All related party transactions that were entered into during the financial
year were on an arm’s length basis and were in the ordinary course of
husiness. Particulars of contracts or arrangements with related parties
referred to in Section 188(1) of the Companies Act, 2013, in the
prescribed Form AOC-2, is appended as “Annexure B” to the Board’s
report and suitable disclosure as required by the Accounting Standards
(AS18) has been made in the Standalone Financial Statements.

0 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO REQUIRED UNDER
THE COMPANIES (ACCOUNTS) RULES, 2014:

The information on conservation of energy, technology absorption and

foreign exchange earnings and outgo stipulated under Section 134(3)(m)

of the Companies Act, 2013 read with Rule 8 of The Companies

(Accounts) Rules, 2014, as amended from time to time, are as follows

S.No. Particulars Comments

(A) Conservation of energy

(i) the steps taken or impact on In view of business activities,
conservation of energy; the Company is nota

manufacturing Company
hence; no substantial steps
are required to be taken by
the Company.

(ii) the steps taken by the Company for ' As above
utilizing alternate sources of energy;
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(iii) the capital investment on energy Nil
conservation equipments

(B) Technology absorption

(i) the efforts made towards technology N.A.
absorption

(ii) the benefits derived like product Nil

improvement, cost reduction, product
development or import substitution;

(iii) in case of imported technology
(imported during the last three years
reckoned from the beginning of the
financial year)-

(a) the details of technology imported Nil
(b) the year of import N.A.
(c) whether the technology been fully N.A.
absorbed

(d) if not fully absorbed, areas where N.A.

absorption has not taken place, and the
reasons thereof; and

(iv) the expenditure incurred on Research Nil
and Development
 (C) Foreign exchange earnings and Outgo Inflow Out Flow
The Foreign Exchange earned in terms of | Nil 12,92,55,624

actual inflows during the year and the
Foreign Exchange outgo during the year
| in terms of actual outflows

10 RISK MANAGEMENT:

As part of our governance philosophy and in order to ensure a robust risk
management system to identify and evaluate business risks and
opportunities. Your Company has identified various risk inherently
associated with the business and accordingly formulated Risk
Management Policies to oversee and manage the risks involved in all
activities of the Company to maximise opportunities and minimise
adversities. Our risk management framework seeks to create
transparency, minimise adverse impact on the business objectives and
enhance the Company’s competitive advantage. Many risks identified by
the business and functions are systematically addressed through
mitigating actions on a continuing basis.
DC Infotech and Communication Limited
Registered Offi: Unit No.2, Aristocrate, Lajya Compound, Mogra Road, Andheri (E),Mumbai - 400069, Maharashtra, India

Telephone No. 022 28329000(Hunting), Email: info@dcinfotech.com website : www.dcinfotech.com
CIN :U74595MH2019PLC319622



The Risk Management Framework is designed to help the organisation to
meet its objectives through alignment of operating controls with the
Company’s mission and vision.

11 DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM:

The Company has set up vigil mechanism viz. Whistle Blower Policy to
enable the employees and Directors to report genuine concerns and
irregularities, if any in the Company, noticed by them. The Employees of
the Company have been made aware of the policy and its working
structure in order to report any irregularities.

12 MATERIAL ORDERS OF JUDICIAL BODIES/REGULATORS:

During the year, there were no significant and material orders passed by
the Regulators/Courts which would impact the going concern status of
the Company and its future operations. Further, no penalties have been
levied by the RBI or any other regulator during the year under review.

13 AUDITORS AND AUDITORS’ REPORT:

13.1 STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Act read with the
Companies (Audit & Auditors) Rules, 2014 and the rules framed there
under, approved is sought for appointment of M/s. Doshi Maru &
Associates, Chartered Accountants, (Firm Registration No. 0112187W), as
the Statutory Auditors of the Company.

The Company has obtained a certificate for their independence and
eligibility for their appointment as Statutory Auditors, and the same are
within the limits as specified in section 141 of the Companies Act, 2013.
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The Auditors' Report for the financial year 2018-19 does not contain any
qualification, reservation or adverse remark.

The Auditors' Report on the financial statements for the financial year
2018-19 is self explanatory and do not call for any further explanation of
the Board

During the Period under review, no matter of actual or alleged fraud were
reported by the auditor (Statutory Auditor, Secretarial Auditor) to the
Board.

13.2 SECRETARIAL AUDITOR:

Pursuant to the provisions of Section 204 of the Act and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014,
the requirement of Secretarial Audit is not applicable to the Company.

13.3 COST AUDITORS & THEIR REPORT

Pursuant to the provisions of section 148 of the companies act, 2013 and
other applicable rules and provisions, if any, the requirement of Cost
Audit is not applicable to the Company.

13.4 INTERNAL AUDITORS AND REPORT

Pursuant to the provisions of section 138 of the Companies Act, 2013 and
other applicable rules and provisions, if any, the requirement of Internal
Auditor is not applicable to the Company.

14 COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable provisions of Secretarial
Standards issued by the Institute of Company Secretaries of India.
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15 ANNUAL RETURN:

The extract of the Annual Return in form MGT 9 is annexed herewith as
“Annexure C”.

16 DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF
WOMEN AT THE WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:

The Company has in place a Policy for Prevention, Prohibition and
Redressal of Sexual Harassment at Work Place. Appropriate reporting
mechanisms are in place for ensuring protection against Sexual
Harassment and the right to work with dignity. During the year under
review, the Company has not received any complaint in this regard.

ACKNOWLEDGMENT:

The Directors wish to place on record their sincere appreciation for the
continued co-operation, guidance, support and assistance extended
during the period under report by the bankers, suppliers and
Government agencies. The Board of Directors wishes to express its
appreciation for the valuable contribution made by the employees at all
levels during the year under report.

For and on behalf of Board of Directors
DC Infotech and Communication Limited

Mr. Chetankumar Timbadia Mr. Devendra Sayani
Managing Director Wholetime Director
DIN: 06731478 DIN: 06731484

Place: Mumbai
Date: June 24" 2019
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Annexure - ATO THE DIRECTORS’ REPORT
Information as required under the Companies (Appointment and Remuneration of Managerial Personnel Rules), 2014
Sr. |Name of the employee Designation of the employee Remuneration [Nature of Qualificationand  |Date of Age Last The Percentage|Whether any such
No. Received employment experience of the [Commencement of employme |of Equity employee is a relative of
whether employee employment nt held Shares held any director or manager of
contractual or the company and if so,
otherwise {name of the such Director
or manager
1 |Mr. Chetankumar Hasmukhlal Managing Director 6,00,000 |contractual BE - Computer 15th January, 2015 49 NA 40%|[NA
Timbadia
2 |Mr. Devendra Kishorkumar Sayani  |Whole Time Director 6,00,000 |contractual BE - Electronics 15th January, 2015 50 MA 35%{Mr. Jayeshkumar Sayani




Annexure-A

Detalls of the ration of remuneration of each Director to the median employee's remuneration

Median Remuneration of the emplayees of the company for the financial year is Rs. 64,066

i

The ratio of the remuneration of each director to the median remuneration of the employees of the company for the financial year

Sr. Na. |Name of the Director Ratio of remuneration to the median remuneration of the employees
1 Mr. Chetankumar Hasmukhlal Timbadia 4.68
2 Mr. Devendra Kishorkumar Sayani 4.68
(i) The Percentage increase in remuneration of each Director, Company secretary, if any, in the financial year
Sr. No. Name of the Directar ) % Increase over last F.Y.
1 Mr. Chetankumar Hasmukhlal Timbadia Not Applicable
2 Mr. Devendra Kishorkumar Sayani Not Applicable

(iii}

The Percentage increase in the median remuneration of
employees in the financial year

Nat Applicable

(iv)

The number of Permanent employees on the rolls of the
Company

30

(v

Average Percentile Increase already made in the salarles of employee other than the managerial|Not Applicable

personnal in the last financial year and its comparison with the percentile increase in the
managerial remuneration and justification there of and point out if there are any exceptional

circumstances for increase In the managerial remuneration

We hereby confirm that the remuneration is as per the Companies Act, 2013 and policy adopted by the Company




Annexure-B

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/ arrangements entered into by
the company with related parties referred to in sub section (1) of section 188 of
the Companies Act, 2013 including certain arms -length transaction under
third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length
basis: NIL

9. Details of contracts or arrangements or transactions at Arm's length basis:

Sr. Particulars Details
No.
1 Name (s) of the related party & nature of | DDMY Enterprises
relationship (up to 31st March, 2019) Private Limited
2 Nature of contracts/ arrangements/transaction | Sale / Purchase of
Goods and Materials
3 Duration of the contracts/ | 1st February, 2019 to
arrangements/transaction 31st March, 2020
4 Salient terms of the contracts or In the Normal | In the Normal Course of
Course of Business arrangements or | Business
transaction including the value, if any
b Date of approval by the Board, if any Yes - 1st February,
2019
And members Approval
dated 1st March, 2019
6 | Amount paid as advances, if any No




Annexure- B

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/ arrangements entered into by
the company with related parties referred to in sub section (1) of section 188 of
the Companies Act, 2013 including certain arms -length transaction under
third proviso thereto.

3. Details of contracts or arrangements or transactions not at Arm's length

basis: NIL

4. Details of contracts or arrangements or transactions at Arm's length basis:

Sr. Particulars Details
No.
1 Name (s) of the related party & nature of | DC Systems
relationship (up to 31st March, 2019)
2 Nature of contracts/ arrangements/transaction | Sale / Purchase of
Goods and Materials
3 Duration of the contracts/ | 1st February, 2019 to
arrangements/transaction 31st March, 2020
4 Salient terms of the contracts or In the Normal | In the Normal Course of
Course of Business arrangements or | Business
transaction including the value, if any
5 Date of approval by the Board, if any Yes - 1st February,
2019
And members Approval
dated 1st March, 2019
6 Amount paid as advances, if any No




Annexure C
Extract of Annual Return

I. Registration Details

CIN

U74999MH2019PLC319622

Registration Date

15/01/2019

Name of the Company

DC INFOTECH AND
COMMUNICATION LIMITED

Category /Sub-category of the Company

Company limited by
shares/Indian Non-Government
Company

Whether Listed Company

No.

Name, address & contact details of the
Registrar & Transfer Agent, If any

|SATELLITE CORPORATE

SERVICES PVT LTD

Unit No 49, Bldg No 14,

2nd Floor, Samita Commercial
CHS Ltd, Saki Naka, Andheri
Mumbai - 400072

11. Principal Business Activities of the Company

support services

Name & Description of main NIC Code of the product/service |% to total

products/services turnover of
the Company

Information technology (IT) consulting and 998313|100%

Note: All the business activities contributing 10% or more of the total turnover of the company shall be stated

1IL. Particulars of Holding, Subsidiary & Associate Companies:

Name & Address of Company CIN/GLN Type of % of Applicable
Company Shares |Section
held
NA NA NA NA NA




Extract of Annual Return

IV. Shareholding Pattern of top 10 Sharcholders:

Sr.

No.

Shareholders Name

Shareholders at the beginning of the

year

Shareholders at the end of the year

No of Shares

% of total shares of
the Company

No of Shares

% of total shares of
the Company

—

Chetankumar Hasmukhlal Timbadia

beginning of the year

Addition during the year

14,40,000

100%

Deletion during the year

end of the year

14.,40,000

Devendra Kishorkumar Sayani

beginning of the year

Addition during the year

12,60,000

Deletion during the year

end of the year

12,60,000

3

Jayeshkumar Kishorekumar Sayani

beginning of the vear

Addition during the year

1,80,000

Deletion during the year

end of the year

1,80,000

Devansh Kamleshkumar Sayani

beginning ol the year

Addition during the year

1,80,000

100%

Deletion during the year

end of the year

1,80,000

Yash Devendra Sayani

beginning of the year

Addition during the year

1,80,000

100%

Deletion during the year

end of the year

1,80,000

Dhairya Chetankumar Timbadia

beginning of the year

Addition during the year

1,80,000

Deletion during the year

end of the year

1,80,000

-3

Dharmik Chetankumar Timbadia

beginning of the year

Addition during the year

1,80,000

Deletion during the year

end of the year

1,80,000

100%




Extract of Annual Return

IV. Bhareholding Pattern:

Category of Shareholders No of Shares held at the beginning of the year No of Shares held at the end of the year % Change
during the
year

Demat Physical Tatal Demal Physical Total % of total |
Y% of total Shares
Shares

A. Promoters

1) Indian - 0% - 36,00,000 36,00,000 100% 100%

a) Individual/ HUF = - = - - - - -

b) Central or State Govt. - - - < - - - = -

c) Body Corporates* - - 0% - - -

d) Banle/FI - - - - -

¢) Any other - = = = - - =

Sub Total (4) (1) 0% - 36,00,000 36,00,000 100% 100%

2) Foreign - - - - - - =

a) NRIs- Individuals = = = = E:

b) Other Individuals - - E

C) Bodies Corporates - - - - - - -

d) Bank/Fl = - - - - =

&) Any other = = = - = -

Sub Total (4) (2) - - - - - - - -

Total Shercholding of e - 0% - 36,00,000 | 36,00,000 -

Promoter A= Al+A2 100% 100%

B. Public Shareholding = - S - - =

a) Bodies Corporates - 0% — = =

Cj Share held by custodian - - - - - -

for GDR's & ADR's

|D) Grand Total 3 - 0% - 36,00,000 36,00,000 100% 100%:;

IV. Shareholding of Promoters:

Sr. No. Shareholders |Shareholding at the beginning of the year Shareholding at the end of the year Y% Change
Name in
No of Share | % of Total | % of Shares | No of Share | % of Total | % of Shares
Shares Pledged Shares Pledged
1 Chetanlmmar
Hasmulkhlal
Timbadia
beginning of the 0% D - 0% 0
year
Addition during 14,40,000 100% 0
the year
Deletion during - 0% 0 - 0% 0
the year
end of the year 14,40,000 100% 4]
2 Devendra
Kishorkumar
Sayani
beginning of the - 0% 0 - 0% 0
year
Addition during 12,60,000 100% 0 - 0%
the year
Deletion during - 0% 0 =
the year
end of the year 12,60,000 100% -
3 Jayeshkumar
Kishorekumar
Sayani =
beginning of the - 0% 0 - 0% 0
year
Addition during 1,80,000 100% 0 0% 0
the year
Deletion during - 0% 0 =
the year
end of the year 1,80,000 100% 0




Devansh
Kamleshkumar
Sayani

beginning of the
year

0%

¢]

0%

Addition during
the year

1,80,000

100%

0%

Deletion during
the year

0%

end of the year

1,80.000

100%

Yash Devendra

Sayani

beginning of the
year

0%

0%

Addition during
the year

1,80,000

100%

0%

Deletion during
the year

0%

end of the year

1,80,000

100%

Dhairya
Chetankumar
Timbadia

beginning of the
vear

0%

0%

Addition during
the year

1,80,000

100%

0%

Deletion during
the year

00./0

end ol the year

1,80,000

100%

Dharmik
Chetankumar
Timbadia

beginning of the
year

0%

0%

Addition during
the year

1,80,000

100%

0%

Deletion during
the year

0%

end of the year

1,80,000

100%




Extract of Annual Return

V. Indebtness

Secured Loans
excluding Deposits

Unsecured Loans

Deposits

Total Indebtness

Indebtness at the
beginning of the year

i)Principal Amount

1i) Interest due but not
paid

itl)Interest accrued but not
due

Total (i+i+iii)

Change during the year

Additions 4,19,84,951.00 14,60,95,087.67 18,80,80,038.67
Reductions '

Net Change 4,19,84,951.00 14.60,95,087.67 18,80,80,038.57

Indebtness at the end of
the year

4,19,84,951.00

14,60,95,087.67

18,80,80,038.67

i)Principal Amount

4,19,84,951.00

14,60,95,087.67

18,80,80,038.67

il} Interest due but not
paid

iif)Interest accrued but not
due

Total (i+ii+iii)*

4,19,84,951.00

14,60,95,087.67

18,80,80,038.67




Extract of Annual Return

VI. Remuneration of Directos & KMP

A. Remuneration to MD, WTD and/or Manager

Sr. Particulars of Remuneration Name of Managing Name of Whole-time
No Director Director
Mr. Chetankumar Mr. Devendra Sayani
Timbadia (Up to March |(Up to March
18,2019) 18,2019)
1|Gross Salary - -
a) Salary as per provisions contained in sec 6,00,000 6,00,000
17(1) of Income Tax act 1961.
b) Value of Perquisites u/s 17(2) of the income
tax act 1961. ) )
c) Profits in lieu of salary under section 17(3)
of the income tax act, 1961 ) )
2[Stock option - -
3|Sweat Equity - -
4|Commission as % of profit - -
5|Others - z
Total 6,00,000 6,00,000
Ceiling as per Act 6,00,000 6,00,000




Extract of Annual Return

VII. Penalties /Punishments/Compounding of offenses.

Type

Section of
Companies Act

Brief Description

Details of
Punishment/Compounding
fees imposed

Authority
(RD/NCLT/Court)

Appeal made
if any

A. Company

Penalty

Punishment

Compounding

None

B. Directors

Penalty

Punishment

Compounding

None

C. Other officers in default

Penalty

Punishment

Compounding

None




Doshi Maru & Associates '

Chartered Accountants

Independent Auditors’ Report Hiren J. Maru

B.Com., F.CA., DISA, DIRM
Toe the members of DC Infotech and Coammunication Limited

Report on the financial statements

We have audited the accompanying financial statements of DC Infotech i!l'.'ld
Communication Limited (the “Company*), which comprise the Balance _sher:t 8s
4l March 31, 2019, and the Statement of Profit and Less for the period then
ended, the Cash flow Statement for the year ended March 3.1., Eﬂlﬂlaﬂd a
summary of significant accounting policies and other explanatory information.

Management's respansibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in
Scclion 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
Preparalion of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of thp
Company in accordance with the accounting principles generally accepted in

India, including the Accounting Standards speciflied under Section 133 of the Act,
read with Rule 7 of the Companj

alse Includes maintenanc Pl
Lhe provisions of the A
preventing and  dete
application of approprigl
that are reasonable angg
of adequate internal

g

cmentation and maintenance
5, operating cffectively for

crror.

Auditors’ responsibility

Our responsibility is to Cxpress an opinion on these standalone financial
statements based on our audit. We have taken into account the provisions of the
Act, the Accounting and Auditing Standards and matters which are required to
be included In the Audit Report under the provisions of the Act and the Rules
made there under. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethiecal requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free
from material misstatement. :

An audit Invalves performing procedures ta ob
amounts and the disclosures in the financial
sefected depend on the Auditor's judgment,
risks of malerial misstatement of the

tain audit evidence about the

statements, The procedures
Including the assessment of the
financial statements, whether due to fraud

Telefax : 91 22 P5452965 Mablle : 34 53202 62900 Emall : hlrenmanu@yahoo.co,uk
B, Gala Nos, 1 to 4, 2nd Floor, Anmol Textile Warkel, Above Kotak Mahindrs Eark

e
Office No.10, Vihang Vihar, Opp. Gautam Park, Panchpakhad, Than (West) - 400 602, Maharashins INDIA (ﬁ"@
1A
e




o auditor considcrs internal

Ur error. In making those risk assessments, th ! ]
i ‘ L ’ on of the financial

financial control relevant lo Lthe Company’s preparati
statements that give a true and fair vievf in?urdcr to dasign aud|t.prﬂccdur05
that are appropriate in the circumstances, but not for the purposc of Fx?rcsmpﬁ
an opinion on whelther the Company has in place an adequate 1rl1terr1alh m;a:c::dh
controls system over financlal reporting and the operating cffectivencss O n'I-_l
controls. An audit also Includes evaluating the appropriatcness of the ac.cn;: ::Eg
policies used and the reasonableness of the accounting estimates m?dﬂ r thz
Company's Dircctors, as well as evaluating the overall pruscntatlur'! _D di
financial statements. We belicve that the audit evidence WEI ha“'ﬂ.': .Gbl_am"-? thfsl
sufficient and appropriate to provide a basls for our audit opinion T

standalone financial statements.

Opinion
In our opinion, and to the best of our information arw::f acF:c-rd_fng to' tﬁzﬁ
explanations given to us, the said financial statements give the mfnmdtruc
required by the Companies Act, 2013 in the manpner S0 required and give ? o
and fair view in conformily with the accounting principles generally acceptec

India;
(a) In the case of Balance sheet, of the State of Affairs of the Company &as at

March 31, 2019, and
(b) In the case of Statement of profit and loss, of the Profit for the Year cnded
on March 21, 2019; and

(c) Its cash flow statement for the year ended March 31, 20189,
Emphasis of Matters

il

Report on other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure 1, statement
on the matters specified In paragraphs 3 and 4 of the order to the extent

applicable.
(2) As required by Section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of the books of
account;

c) The Balance Sheet and Statement of Profit and Loss aﬁd Cash Flow
statemtent dealt with by this report are in agreement with the books of
dCCouUnL;




d) In our oplnion, the balance sheet and statement of F":"ﬁt and  loss ?—ﬁd
Cash Flow Statement dealt with by this report comply with thf: accluul't?!"%
standards referred Lo in section 133 of the Act read with ruie 7@
Companies (Accounts) Rules, 2014; and

i ! erse
In our opinion, the comments or observations don’t have any adver

effect on functioning of the company.
d from the directors as at
& Board of Directors, we
ac at March 31%, 2018,
ion (2) of section

F) On the basis of written representations receive
March 31%, 2019, and taken on record by th
report that none of the directors is disqualified
fram being appointed as a director in terms of subsect

164 of the Companies Act, 2013.

With respect to the adequacy of the internal financial contrels over
financial reporting of the Company and operating effectiveness of such
contrals, refer to our separate Report in “Annexure 2 to this report.

a)

With respect to the matters to be included in the Auditor’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and accaording to

h)

the explanations given to us:

I, The Company has no pending litigations affecting its financial
statements and hence no cisclosure In its financial statements except

in the state of Maharashtra for VAT.

ii. The Company has not entered into any long-term contracts including
derivative contracts, reguiring provision under applicable laws or
accounting standards, for material foreseeable |gsses,

fii.  There is no amounts which required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR DOSHI MARU & ASSOCIATES

(Chartered Accountan

Date : 24" June 2019
Place : Mumbai

HIREN JAYANTILAL MARU
Partner S d ML
M.No. : 115279




Annexure 1 to the Independent Auditor’s Report of even '-"_at‘; an
financial statements of DC Infotech and Communication Limite

. (a)The Company has malntained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The fixed assets of the company have been physically verified by the

management during the year and no material discrepancies between the

book records and the physical Inventory have been noticed. In our

opinion, the frequency of verification is reasonable.

the name of erstwhile

(c) The title certificates of Motor Cars are held in
f transferring the

partnership firm’s name and Management is in process O
same in the name of the company.

ii. According to Information and explanations given to US, physical
verification of inventory has been conducted at the year-end by the
management. No material discrepancies have been noticed on such
verification.

According to the information and explanations glven to us, the company
has not granted any loans, secured or unsecured to companies, firms,
limited Liability Partnerships or other parties covered In the register
maintained under section 189 of the Companies Act, 2013. |

According to the Informalion and explanations glven 4u us, the company

.
has not granted any loans, investments, guarantees, and security covered
under the provisions of section 185 and 186 of the Companies Act, 2013
and hence this clause is not applicable to the company.

v. According to the information and explanations given to us, the Cun_:lpla'rl',r

has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of Indla and the provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the.é‘hies

framed there under apply :

vi.  The Central Government of India has not prescribed the malﬁtéﬁzzl'r:"ic':.é of
cost records under sub-section (1) of Section 148 of the Act for any
services rendered by the company. el :

vil. - (a) According to the information and explanations -gwér‘;"t’fﬁ&us, e
Company has been regular in depositing undisputed statutory dues. '

(b) According to the information and explanations given-?t"ld'.'f‘i E:Hét‘e.are."'
no Fiues outstanding of income tax, sales tax, customs 'cll;ji;",i.? service tax
excise duty, cess and goods and service tax on account. of - Y- dispute.

Except the disputed amount of Rs. 22,06,418/- ‘in: tha-. =
Maharashtra toward VAT, St / i-ft thEStatE of




Annexure 1 to the Independent Auditor's Report of even date

o financial statements of pC Infotech and Communication
Limited (Cont.)

vili.  The Company has not defaulted in repayment of loans or borrowing to a
financial institutions or banks.

IX.  Managerial Remuneration had been paid by the company during the y{:a;
in accordance with the requisite approvals mandated by the provisions o
seclion 197 read with schedule V to Companies Act.

X. All the transactions with the related parties are in ccr!jpliaﬂce with
scctions 177 and 188 of Companies Act, 2013 and the details have been

disclosed in financial statements, as required by the applicable accounting
standards.

Xl.  The Company has not entered into an'-_.annn cash transactlons with
Directors or persons connected with them., .

FOR DOSHI MARU & ASS0OCIATES
{Chartered Accountants)

Reg No.:112187w
Date : 24th June 2019

Place : Mumbai - 2 / —

HIREN JAYANTILAL MARU
Partner

M.No.: 115279




Annexure 2 to The Independent Auditor’s Report Of Even D?tﬂtpﬂ
The Financial Statements Of DC Infotech and Communication
Limited

Report on the Internal Financial Controls under Cl e
3 of section 143 of the Companies Act, 2013 ("the Act”)

ause (i) of Sub Scction

[ I I I nLr r H epo l_'|- g Bf DC
I ave audﬂ.ﬂ'd H (S ke I"hEI| I J ' :

Infotech and Communication Limited ("the company”) as of 31 e Ehn
canjunclion with our Audit of the standalone financial statements ©

company for the period ended on that date.
Management’s Responsibility for Internal Financial Cantrols

The company's Management is responsible for establishing and rmaintamfng
internal financial controls based on the internal control over financial reporting
criteria ostablished by the Company considering the essential ccmPUF‘I‘E“tﬁ of
internal control stated In the Guidance Note on Audit of Internal Financial
Controls over Financlal Reporting Issued by the Institute of Charte_red
Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls Lh_at_'
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, safeguarding of its assets,
the prevention znd detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the Guidance Note ) and the standards on Auditing ,issued
by 1CAI and deemed to be prescribed under seclion 143 (10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financia! controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India Those Standards and the Guidance
Note require that we comply with the ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the Internal financial controls system over financial reporting and
their opersting effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
pxists, and testing and evaluating the design and operating effectiveness of
internal control based on assessed risk, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. =




We belleve that the audit evidence we have oblained is sufficient and
appropriate to provide a basis for our audil opinion on the Company’s internal

financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financlal control over financial reporting is & pracess

designed Lo provide rcasonable assurance regarding the reliability of financial
nal Purposgs in

reporling and the preparation of financial statements for exter
5. A company’s internal

accordance with generally accepted accounting principle
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assets of tho
company,(2) provide reasonable assurance that transactions are recorded as
necessary Lo permit preparation of financial statements in accordance with
authorizations of management and directors of the company and (3) provide
reasanable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could havec a
material effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial

Reporting

Bocause of the inherent limitations of internal financial controls over financial
reporting, including the pessibility of cellusion or improper management overrice
of controls , material misstatements due to crror or fraud may occur and not be
dotected., Also projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of
changes in canditions, or that the degree of compliance may with the policies or

procedures may deteriorate,

Opinion

In our opinion, the company , has in all material respects, an adeguate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March,
2019, based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance note on Audit of Internal Financial Controls Over
Financial Reporting issued by Institute of Chartered Accountants of India.

FOR DOSHI MARU & ASSOCIATES

(Chartered Accountangs
Reg No. :112187W 24

Date : 24" June 2019
Place : Mumbai

HIREN JAYANTILAL

Partner
M.No. : 115279




D CINFOTECH AND COMMUNICATION LIMITED

CIN U74995MH2D19PLC319622
BALANCE SHEET AS ON J1st March, 2019

(Rupeas
Hote | As on Jist March, 2019~ | e
Particulare Mo, : . J
R P ] 4
T"|Cun||lnu|mn AND L1ABI 1ES
i|Sharasholder funds -
{4)  Shares Capital 3 360,000,000
{t1) Heserves and surplus 4 8,004,181
418,04,181
I |Non=current llabliities
{0} Long-lerm harrowings -1 915.,77,072
(L) Deferced tan latalities (Nel) 6 -
{t) Lrhier Long tern halnhilics =
(1) LonAg-term provisions -
4 |Current liabilities
{2} Short-term borrowlings 7 965,02,%67
{b) Trade payables B
Dwes of Micro & Small Enlerprises
Others 3043,21,191
{c} Other current liabilities 9 44,956,859
(d) Shorl-lerm proviswons 10 83,90,288
TOTAL BE70.92,557
Il. |ASSETS
Non=current asseis
1{{a) Fuxed assels .
(1} Tangible assets il 78,215,924
(i} Intanaible assets
(i) Capital work-in-progress
{i¥) Intangible assets under development -
(b}  Non-current investments 12 49,375
i) Deffered Tax Assels 0.80,601
(d] Long-term loans and advances i3 . 17,89,960
{e} Other non-current assets z
2 |Current assets
{8) Current investrnents 14 &
(b) Inventones 15 2950,65,902
{c]  Trode receivabiles 16 2061,91.608
(@) Cach and cash equivalents i7 89,456,629
(e) Short-rerm loans and advances i8 104,86,073
{1y  Othar current assets 19 157,56,485
TOTAL 5470,92,557

The SLI':EIJuh‘.‘!- referred to hereln above form an integeral part of the Balance Sheet.

I#is 15 Lhe Balance Shaet referred to In our report of even date.

For Dashl Maru & Associates
Chartered Accountants

s - - :.h-.';w“w,
D7 T
IR S
A" e Iy
Hiren ). Maru - i |av 'h}
Partner e W ';‘

M. No. 115279 . <n To¥l7
FRN: 0112187W o157, T
Flace: MUMEAI R

Giate ; 24ih June 2019

For and on behalf of s _ :
D C Infotech & Communication Umited

Chetankumar Timbadia ! an !
Managing Director * Whola Time Dir Z I _
DIN : 06731478 DIN:06731484 - .
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D CINFOTECH AND COMMUNICATION LIMITED

CIN U74959MHZD19PLCIARE2T ,
h 2019
PROFIT AND LOSS STATEMENT FOR THE FPERIDD ENDED AS ON 31st Marc {Rupaaii

: T Rafer rﬂn THE PERIOD ENDED .on 31st le:h,
- : Nota _ 2
Particulare Ho. T T PR el
152
[, |Revenus From Oparations 20 1,57,601
11, [Other income 21 17,79,065
111.|Total Revenue (1 + 11) 1539,36,668
Iv.|Expanseos;
Purchasoes of Stock-in-Tradae . 27 2289,72,149
Changes in inventories of Ninished goods work-in-progress
and Swock-1n-Trade 23 {ggg'gé'ggﬁl
Employee benefits expense 24 23'3 ' 102
Finance costs 25 'E;i g
Ceprecialion and armortization expense 26 30,63,U6
Other expenses 27 66,70,595
Total expenses 1451,78,785
Frofit before exceptional and extreordinary items and
Y. tan (II1-IV) 86,557,883
Wl.|Exceptional items
VIL.|Profit before extraordinary items and tax (V - VI) 86,57,883
VIII | Extraordinary ltems
IX.|Profit before tax [VII- VIII) 86,57,683 |
X|Tax expense:
(1) Current tax . 38,34,203
(2} Deferred tax (9.80,601)
(3} Prior Penod Income Tax wrtten off
Profit [(Loss) for the period from continuing
XI|operations (VII-VIII) ; 58,04,181
XN | Profit/{loss) from discontinuing operations =
X111 Tax expense of discontinuing operations =
Profit/{loss) from Discontinuing operations (after
XIV|tax) (MIT-XIIT1) .
XV |Profit (Loss) for the perlod (%I + XIV) -58,04,181
%v1|Earnings Per Share {after Extraordinary Items)
Pace Value of Rs 10f- each (not annualised)
{a) Basic 3 1.61
(b} Diluted 1.61

The Schedules referred to herein above form an integeral part of the Profit & Loss Account,

This 15 the Staterment of Proflt & Loss Account referred 9 In our report of eyen date,

Far Deshi Maru B Assoclates ) For and on behaif af ;
Chartered Accountants _ = pC Infutm & Communication Urrlltud
AN MRy |
Bneg—" LT i ‘:”;\
R = et - -1
K i i
I:Iran ). Maru TR S5 N :-:“" )i' ]:ltg N n.,m-: H Chetankumar Timbadia y
arener S I ; p Managing Diractor wnnlu Time O
M. Mo, 115279 ke AR a4 DIN 47 -
FRN: 0112187W "y aeli? *LHE.I'";'/"J 4 e ; ARENZOETI1484
Flace: MUMEAT = N g ;
Date : 24th June 2019 e ﬂ'*nL
Piyush Shah
CFO
Plage: MUMBA]L

Date : 24th June 2013+




D CINFOTECH AND COMMUNICATION LIMITED

CIN UFASFIMHIOLSPLLIIDG 22
CASHFLOW STATEMENT FOR THI Fll-‘ll'ﬂﬂ ENMOED AS ON 315T MARCH 2019
[Paniculars ) | Wk g il oh i N " FOR THE PERIOD .
e i b B e s T £ LMY | eNDED 00 31st Mardh;
A AR L el il 2018
Cazh flow from Coeraling Activitiey
Net Proft Before tax as per Statement of Profil & Loss 86,57,883
Adjustments for :
Depreciation & Amnortisation Exp. a0,61,063"
Interest Income (175,137}
Finance Cost 17,715,479
Sundry Balance wWrite OIF 41,9485
Unrealised Gain {5,06,506)
Operating Profit before working capital changes 128,56,767
Changes In Working Capital
Tiage recaivable 35,088,499
Ciher Loans and advances recelvable A {54 f..a'rs:
Invertories tsus'm'ﬂng
Other Current Assets (19,92,558)
Trade Payables 977.87.887
Other Current Lisblfites (10,42,311)
Short Term Pravisions o 38,334,303
¢ {35,92,995)
Net Cash Flow from Operation I' §I6L,772
LESS : Extroordinary Ilems 3
Less ¢ Inteme Tax paid 9,613,413
Met Cash Flow from Operatlng Activities (A) 62,99,359
Lash flow from Investing Activities

Purchase of Mxed Assets (2,315,136
Movement in Cther Non Current Assets 31301

HMovement in Lean & Advances 50,043
Interest Incama 1,15'137
Net Cash Flow from Investing Activities (8) (9,956)
Cash Flow From Financing Activitles
Proceeds From [ssie of shares capital i
Proceeds From long Term Borrowing (Net) (17,938,710}
Shorl Term Borrowing | Met) (21,89,444)
Interest Paid (17,75,479)
Net Cash Flow from Fln:nclr;g Actlvities {C) I {57,61,632)
L) [}
Net {Decrease)/ Increase In Cash & Cash Equlvﬂenl‘.: ]
[(A+B+C) 25,2571
" ']
Cash & Cash Equivalents on 1BLh February 2019 &4.70.858 '
L Ll
Cash and cash equlvalents al the end of the period 89,46 629
4 e el
Cash And Cash Equivalents Comprise : . il
Cash ) "
Bank Balance ; g o
Curren* Account : 2,48 ?IEL'
Fﬂ . . , # ]
FRE57TIA T
Total | [ 1 B0, 46 629 |
This 4 the Statement of Cash Flow refeired to In our report of even date. i
For Doshi Maru &k Associstes For end on behalf of

O CInfotech & Communication Limited = . .

Chanered Accountanis

kiimar Timbadla

Hiren ). Maru
Managing Director

Partner
M. No. 115279 DIMN: DET
FAN: D13 2187W ikl e
- Place; MUMBAL KL
--Date 1 24th Jupe 2019, q_.’
P Tl i S (g W . Piyush Shah
i kel : - CFO

) TR e e Place: MUMBA]
- . ; L= v Dake s 24th June 2019 -




DC Infotech & Communication LIMITED
(CIN U?#E?BHHZBISPLCSIEEZ!}
Period ended 31* March 2019

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Notes to Accounts

1. Corporate Information

DC Infotech & Communication Limited, incorporated on 15-01-2019 is a
company carrying on the business of manufacturing, trading, Import, export,
maintenance, distribution, retaill of equipment’s for informatlon technology
products, computer peripherals, hardware, networking and security products,
electronics and telecom products, cables, electrical appliances, for use of
various magnetic media, digital media and internet, website designing, hosting
and maintenance of e-commerce technologles, software development,
solutions and support services, consultancy, brokerage, cloud related systems

In India and abreoad,

The Company has initiated the process of obtaining the confirmation from
suppliers who have registered under the Micro, Small and Medium enterprize
development Act, 2006 (MSMED Act, 2006) based on the information available
with the Company. The Balance due to micro and small enterprise as defined

under MSMED Act, 2006 is NIl

2. Basis of Preparation

The financial statemerits of the company have been prepared in accordance with
the generally accepted accounting in India (indian GAAP). The Company has
prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of companies Act, 2013, read
together with paragraph 7 of the Companies {Accounts) Rules, 2014,

All assets and liabilities have been classified as current and non - current as per
the company’s normal operating cycle and other criteria set out in the schedule
III of Companies Act, 2013. Based on the Nature of Services and their
realization in cash and cash equivalents, the company has ascertained its
operating cycle as 12 months for the purpose of current - non current

classification of assets and Liabilities,

The accounting policles adopted in the preparation of financial statements are
consistent with those of previous year, except for the change In accounting

policy explained below

a, AS - 1 Disclosure of accounting policies : -
The Financial statements are prepared under the accrual basis following the

historical cost convention in accordance with generally accepted accounting
principles (GAAP), and pursuant to section 133 of the companies act, 2013 read
with Rule 7 of the Companies (Accounts) rules,2014, till the standards of
accounting or any addendum thereto are prescrib& by central government.
Existing Accounting 5tandards notified under the companies act, 1956 shall
continue to apply. Consequently, these financial statements have been
prepared to comply in all material aspects with the accounting standards notified
under section 211(3C) [Companies (Accounting Standards) Rules,2006 as

amended] and other relevant provisions of the companies act, 2013 (the *Act’




T T I e S e DR R T T

DC Infotech & Communication LIMITED
(CIN U}‘4999MH2D19FLE319522]
Period ended 31* March 2019

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

cl

dl

The presentation of financlal statements requires estimates and assumption to
be made that affect the reported amount of assets & Liabilities on the date_ of
financial statements and Lhe reported amount of revenue and expen_.ses during
the reporting perled. Difference between the actual result and estimates are
recognized In the period In which results are known/materlalized.

AS - 2 Valuation of Inventory : -
Raw Materlal At Lower of Cost or Net realizable value.
Seml-finished goods At estimated cost.
Finished goods At Lower of Cost or Net Realizable Value

AS - 4 Contingencies and Events Occurring After the Balance Sheet Date
Effects of, events occurred after Balance Sheet date and having material effect
on financial statements are reflected in the accounts at appropriate places.

AS - 5 Net Profit or loss for the period, prior period items and changes
In accounting policies ; - ;

Material items of prior period, non-recurring and extra ordinary items are
shown separately, If any.

A5 - D Revenue Recognition :-

Sale of service Is recognized at the paint of rendering of service to customers,
sales are exclusive of Service Tax, G5T and Freight Charges If any. The revenue
and expenditure are accounted on a golng concern basis,

Dividend from investments in shares / units [s recognized when the company's
right to receive payment is established,

Other items of Income are accounted as and when the right to receive arises

AS - 10 Accounting for Property, Plant and Equipment :-

All items of Plant, Property and Equipment are Initially recognized at cost and
subsequently carried at cost less accumulated depreclation and accumulated
impairment losses. All ltems are depreciated as per Written Down Value method
over the useful life as prescribed under Schedule 11 of Companies Act, 2013,

The cost of an item of property, plant and equipment initially recognized
includes its purchase price and any cost that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of
operating in the manner Intended by management. Cost also includes borrowing .
costs that are directly attributable to the acqulsition, construction or production

of a qualifying asset.

Fixed assets are stated at cost less accumulated depreciation. Cost cmﬁpriéés _
the purchase price and any other attributable cost of dringing the asset to its’ -

working condition for its Intended use less CENVAT claimed, -

AS - 11 Accounting for effects of changes in forelgn axchange rates :~ |
(a). Transactions denominated in foreign currencies are. normally recorded'a
the exchange rate prevailing at the time of the transactions, i




DC Infotech & Communication LIMITED
(CIN U74999MH2019PLC319622)
Period ended 31* March 2019

OTES FORMI #) S

(b). Any Income or expenses on account of exchange difference elther on
settlement or on Balance sheet Valuation Is recognized In the profit and loss
account except In cases where they relate to acquisition of fixed assets in which
case they are adjusted to the carrying cost of such assets.

(C). Farelgn currency transactions accounts are glven in the notes of accounts.

AS - 12 Accounting for Government Grants :~
Capital subsidiary receivable specific to fixed assets |s treated as per accournting
standard 12 and other revenue grants is recorded as revenue items.

AS - 15 Employees Retirement Benefit Plan :-
a. Provident Fund :-
Provident fund Is a defined contribution scheme as the company pays
fixed contribution at pre-determined rates. The obligation of the
company Is fimited to such fixed contribution, The contributions are
charged to Profit & Loss A/c.

AS - 16 Borrowing Cost :-

Borrowing costs directly attributable to the acqulsition of qualifying assets are
capitalized till the same Is ready for its intended use. A gualifying asset is one
that necessarily takes substantial period of time to get ready for intended use.
All other borrowing cost is charged to revenue.

AS - 18 Related Party Disclosure :-
The Disclosures of Transaction with the related parties as defined In the related
parties as defined In the Accounting Standard are given in notes of accounts.

AS - 19 Accounting for Leases :-
The Company has nat entered Into any lease agreements during the year.

AS - 20 Earnings Per Share :-
Disclosure is made In the Notes of accounts as per the requirements of the

standard.

AS = 22 Accounting for Taxes on Income :-
Current Tax :-

Provision for current tex is made after taken into consideration benefits

admissible under the provisions of the Income Tax Act, 1961,

Deferred Taxes :=

Deferred Income Tax [s provided using the liabllity method on ali temporary
difference at the balance sheet date between the tax basis of 35551:5 and
liabllities and their carrying amount for financlal reporting purposes,

1. Deferred Tax Assets are recognized for all deductible teh’iﬁt'u"é'l"r'
differences to the extent that It is probable that taxable pruﬂt wi!l be-




DC Infotech & Communication LIMITED
(CIN U74999MH2019PLC319622)
Period ended 31™ March 2019

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2, Deferred Tax Assels and liabilities are measured at the tax rates that
are expected to apply to the period when the assels Is realized or the
hability is settled, based on tax rates ( and the tax) that have been

enacted or enacted subsequent to the balance sheet date.

0. AS = 24 Discontinuing Operations :-
During the year the company has not discontinued any of its operations,

p. AS = 29 Provisions Contingent liabilities and contingent assets :-
Provisions involving substantial degree of estimation In measurement are
recagnized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the notes,
Contingent Assets are neither recognized nor disclosed In the financial

statements.
Provisions, Cantingent Liabilities and Contingent Assets are reviewed at

each Balance Sheet Date.

MNote ;

"The Company is an SMC as defined in the general instruction in respect of
accounting standard noticed under the companies Act, 2013. Accordingly, the
company has complied with the accounting standard as applicable to an SMC."
So AS - 3 & 17 is not applicable to SMC and also Diluted EPS is not applicable to

the SMC.
Since there is no Subsidiary of reporting entity se AS - 21, 23, & 27 is not
applicable. -

For and on behalf of the Board o'f Directors of

For Doshi Maru & Associates
DC Infotech & Cammunication Limited

Chartered Accountants

FR No. 0112187W , .7 % .
= , 1-. .-:;!_.- I }ILL.‘P‘

W{-  Fa, Y . ' .
Hiren J. Maru :'-*-:3‘*':,5 Chetankumar Timbadia evendra Sapani
Partner B S Director Director
M. No. 115279 DIN : 06731478 DIN : 06731484
Place: Mumbai _ gt
Date : 24™ June 2019 ﬁ? )

f !

Piyush Shah
. CFO

Place: Mumbai
Date : 24" June 2019




D CINFOTECH AND COMMUNICATION LIMITED
arch 2019

CIN u74993MH2019PLC315622
Notes forming part of financial statements for tha period ended as on 31st M

NOTE fo. 3 : SHARE CAPITAL
| 3 SHARE CAPITAL .
AS AT 31st March 2019

HORISED SHARE CAPITAL
AUT 6,00,00,000

£0,00,000 Equity Shares of Rs. 10/- Each
Issued, Subscribed & Paldup
Equity Shares of Rs. 10/~ Each 3,60,00,000

Fully pald up
3.1 The reconellatian af Numbers of Shares outstanding Is set out below:

AS AT 31st March 2019
Number of Shares

Particulars

Equity Shares at the beginning of the year -

Add: Shares Issued at Par 36,00.000.00
36,00,000.00

Equity Shares at Lthe end of the year
L |
3.2 Terms/Rlghts attached to Equity Shares
The Company has only ene class of equity shares having & value of Rs 10/ per sharc. Each

holder of equity shares |s entitled to pne vote per shares.

In the event of iquldation of the company, the holders of the equity shares will be entitled to
recelve remaining assets of the company, after distribution of all prefential amounts, The
distribution will be In oraportion to the number of eauity share hefd by the shareholders

3.3 Details of Shareholders holding mare Lthan 5% skares In tompany
Particulars Mo. of Sha % of Total Holding
Chetankumar Hasmukhlal Timbadia 1440000 40,.00%
Devendra Kishorkumar Sayani 1260000 35.00%
Jayeshkumar Kishorekumar Sayan| L0000 5.00%
Cevansh Kamleshkumar Sayan| 180000 ‘ 5.00%
Yash Devendrs Sayani 180000 5.00% -
Dhairya Chetankumar Timbadfa 180000 5.00%
Dharmik Chetankumar Timbadia 180000 5.00%
As per the record of he company, including Its register of shareholders/members and cther

J_ declaration received from shareholders regarding beneficial Interest, the above sharehelding

[NOTE No. 4 : RESERVES & SURPLUS

4 RESERVES & S5URPLUS

As At 31st March 2019

Profit & Loss Account

As per Last Balance Sheet =

Add: Profit for the year 58.04,180.70 2 i
58,04,180,70 s

Less: Appropriations
Transferred to Statutory Reserve Fund A T
Transferred to Partners Current Account R

58,04,180,70

58,04,180.70 | 7~

Total




D CINFOTECH AND CO HHI.INIJ\\'.;HDH LIMITED
CIN U74399MHIDLSPLCILIRE
Motes farming part of financlsl statements for the period ended Az on 118t March 2012

ROTE Mo, 5 1 LONG TERM DOAROWINGES

5 LONG TEAM BORRCOWINGS

A AL J1at March 2019

Socured

Werking Cagltal Loons
From Danks
rumlqn Curﬁ'."l'll!'r Lesams

Rupes Loans®

F B uﬁ'

Pl 70,08,615 70,98,615
Ungecured

Fthir.hl.ﬂa{ii,mﬂﬂili

oM BARKS

From Others | B44,70457  B44,78,457
TOTAL SI5 77,0/ |

= These are Car Loans In tha Name of Erstwhile Partnership Firm and the Company is in
the process of transferng the losnz on the name of Company

WOTE Mo, 6 : DEFFERED TAR LIABILITY (MET)

& DEFFERED TAX LIABILITY {NET}

As At 31st March 3018

Deffered Tax Labilily
Related to Fixed Assels =

} TOTAL
NOTE Mo, 7: SHORT TERM BURRUWINGS

7 SHORT TERM BORROWINGS

As At 315t March 2019

Securad
ke Ci Lal

From Banks
Forelgn Currency Loans -
2 =¥ 3349,50,159

Rupes Loans

F Banks

rom Ban

Rupes Loans '9,_':16,1.:’.!’ 348,B6.336
UnSecured

itat Loans
From Banks 616,156,631

065,002,967

TOTAL

WOTE Mo, 8 : TRADE PATABLES

B TRADE PAYABLES

As At 31st March 201% .
- |

mall & Medium Enterprises 1
A =P 3043,21,191
3043,21,191

TOTAL

petails of dues te Micro, small & medium Enterprises as per MSMED Act, 2006

The Company has Initiated the process of obtainlng the confirmatéon Trom suppliers who have
registered under the Micre, Smail and Medium enterprise development Act, 2006 (MSMED Act,
2006) bazed on Information avallable with the company, the balance due to micra and small
anterprise as defined under the MSMED Act, 2006 i5 NIL. No interest has been paid or payabie

There are no Due payable 1o small scale industres underaking In view of the business of the com

The details of amounts outstadning to Micry, Small and Medium Enterprises bazed an avallable
Infarmation with the Company fs as under,

As At 3ist March 2
Principie Amount Due and Remains unpaid ] -

Interest duz on above and the unpaid interest

Interest Paid
Payment mada beyond the appeinted day during the year -

Interest due and payablé for the period of deiay

Interest Accrued and remalning unpald -
Amount of further Interest remaining due and payable In z
suecesding years, E
TOTAL == :




D CINFOTECH AND COMMUNICATION LIMITED

CIN U74990MMZI019PLCI19622
Nates farming part of financlal stataments for the period ended as on 31st March 2019

[NI‘JTE Neo. 9 : OTHER CURRENT LIABLITIES
9 OTHER CLURRENT LIABILITIES

As At 31st March 2019

18,96,118.00

Salary Payable

TDS Fayahle 3,00,116.00

Employees Professional Tax payable. 20,005.00

Employee Pravident Fund 31,776.00

Other Quistanding Expenses 30,911.00

GST Payable 22,17,933.14 44,596,859
[ TOTAL 44,96,859 |

[NCITE No. 10 : SHORT TERM PROVISIONS

_
10 SHORT TERM PROVISIONS

As At 31st March 2019

Provision for Income Tax B3,90,288.00
Pravision for audit Fees pi— 83,90,2688
TOTAL B3,50,288
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D CINFOTECH AND COMMUNICATION LIMITED

CIN U74999MH2019PLC319622
Notes forming part of financlal statements for the period ended as on 31st March 2019

‘HDTE No. 12 : NON CURRENT INVESTMENTS

|12 NON CURRENT INVESTMENTS

As At 315t March 2019

TRADE INVESTMENTS

TOTAL OF TRADE INVESTMENTS (A)

OTHER INVESTMENTS
In Equity Shares of Companies - Unquoted, Fully paidup

In Mutual Funds of Comapanies - Quoted, Fully paldup

Investments in Commodities

49,375.00

49,375.00

TOTAL OF OTHER INVESTMENTS (B)

TOTAL NON - CURRENT INVESTMENTS (A+B)

NOTE No. 13 : LONG TERM LOANS & ADVANCES

|13 LONG TERM LOANS & ADVANCES

As At 31st March 2019

TDS Credit
Loans & Advances 17,89,960.49
Deposits

[ TOTAL 17,89,960.49

e ———
NOTE No, 14 : CURRENT INVESTMENTS

14 CURRENT INVESTMENTS

As At 31st March 2019

|

[ TOTAL

’NOTE No. 15 : INVENTORIES

[15 INVENTORIES

As At 31st March 2010

Stock In Trade

2950,65,901.84

2950,65,901.84

[ TOTAL

[NOTE No. 16 ;: TRADE RECEIVABLES

16 TRADE RECEIVABLES

As At 31st March 2019

(Unsecured & considered Good)
Sundry Debtors

2061,91,608.12

TOTAL

2061,91,608,12 |




D CINFOTECH AND COMMUNICATION LIMITED

CIN U74999MH2Z2019PLC319622
Notes forming part of financial statements for the period ended as on 31st March 2019

[NOTE No. 17 : CASH & CASH EQUIVALENTS _T
17 CASH & CASH EQUIVALENTS RUPEES
As At 31st March 2019
Cash Balance 8,40,130.60
Bank Balance 2,48,716.40
Fixed Deposit with Bank 78,57,781.90
TOTAL 89,46,628.90 -
NOTE No. 18 : SHORT TERM LOANS & ADVANCES
18 SHORT TERM LOANS & ADVANCES RUPEES
As At 31st March 2019 0
Balance With Revenue Authority /0,23,347.03
Security Deposit
Other Advance
Other Advance 34,62,726.00
Advance frem Suppliers
TOTAL 104,86,073.03 -
NOTE No. 19 : OTHER CURRENT ASSETS
19 OTHER CURRENT ASSETS RUPEES
As At 31st March 2019 0
Income Tax Refundable . Coa :
Advance Tax 43,75,000.00
Other Current Assets ; 113,81,484.84
TOTAL Tin 157,56,484.84 -




D CINFOTECH AND COMMUNICATION LIMITED

CIN U74999MH2019PLCI19622

Noles forming part of financlal statements for the period ended as on 31st March 2018

S —

MNOTE No. 20 : REVENUE FROM OPERATICON

| 20 REVENUE FROM OPERATION

As At 31st March 2019

Sales far the perlod

15,21,57,602.98

15,21,57,602.98

TOTAL

15,21,57,602.98

NOTE No. 21 : OTHER INCOME'

21 DTHER INCOME

As At 31st March 2019

Indirect Ingome
Interest on Fiked NDeposit 1,75,137.00
Discount 16,G600.00
Forclan Exchange Flucluation 15,87,328.01
12.79,065.01
TOTAL ) 17,79,065.01

NOTE Mo. 22 : COST OF PURCHASE

22 COST OF PURCHASE

As At 31st March 2019

Cost of Purchasps

less: Inconlive Recoived

43,83,80,660.84
(94,08,512.00)

TOTAL

22,89,72,148.84

NOTE No. 23 : CHANGES 1IN INVENTORIES S5TOCK IN TRADF

—

23

e L]

As At 31st March 2019

~ Thventories (At Ciose)
Closing Stock of Finlshed Goads
Inventories (At Commencement)
Opening Stock of Finished Goods

29,50,65,902.02

19,67,64,880.42

29,50,65,902.02

19.67.64.880.42.

TOTAL

NOTE No. 24 ; EMPLOYEES BENEFIT EXPENSES

_(9,83;01,021.50)]

24 EMPLOYEES BENEFIT EXPENSES

i

Salarics & Bonus
Birectar Remuneration
Stall Welfarn

13,22,003:00

12,00.000,00 .

R

s LA
As At 31st March 2019/

TOTAL

20,896,75"
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Notes forming part of financlal statements for the perlod ended as on 31st Man

NOTE No. 25 : FINANCE COST

|25 FINANCE COST

As At 31st March 2019

Bank Charges
Bank Interest

Interest Account

Interest Late Payment on TDS
Interest an Car Loan

Interest on GST

5,55,622.59
5,24,833.00
11,82,876.76
684.00
52,862.20
14,223.00

Finance Charges
TOTAL

23,31,101.55

NOTE No. 26 : DEPRICIATION & AMORTIZATION EXPENSES

26 DEPRICIATION & AMORTIZATION EXPENSES

As At 31st March 2019

Depriciation

ricl 63,061,
Freliminary Expenses Written off > >
TOTAL 30,63,061.52

! e,

: AT

R,
I{f, <~ ll"i‘,l_hr}_ﬂ:‘ =,
N ey k)
pLe 20 "‘-.‘;’.'-;!. h'-
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Notes forming part of financial statements for the period ended as on 31st Marn

MNOTE Nop. 27 : OTHER EXPENSES

27 OTHER EXPENSES

As At 31st March 2019

Rlrect Expenses

Clearing & Forwarding Charaes
Custom Duty

Custom Duty Charges

Interest on Custom Duty
Warehouse and Storage

Indirect Expenses

Audit Fees

Car insurance charges
Commission

Conveyance & Dellvery charges
Coolle & Cartridge

Courier charges _—

Discount Allowed
Electricity expenses
Foreign exchange-fluctuation - -
Freight charges
Insurance Charges
Late fees on gst
Legal charges

Misc exps

Offlce expenses
Packing charges
Printing & stationery
Professional fees
Rent Expenses
Repairs to others
Round off

Rounding off

Sales proamotion

Service charges

Stock Insurance charges 77,122.19

Subscription 4,617.73

Sundry dr.fcr. Write off, 41,986.01

Telephone expenses 41,735.19

Travelling expenses Foreign 6,380.41

Travelling expenses local 23,558.00
23,61,312.52

TOTAL 66,70,594. :

7,75,734.42
31,99,205.50
13,752.98
1,81,989.00
1,38,600.00

1,25,000.00
22,141.00
1,50,000.00
2,04,946.29
7,230.00
11,188.50
2,830.00
40,110.00
4,445.10
2,30,895,35
1,17,946.00
2,850.00
19,640.00
81,752.14
74,231.00
21,875.00
15,523.00
58,712.00
3,37,725.00
45.00
117.80
3.81
4,67,900.00
1,68,806.00

43,09,282.30




DC Infotech & Communication LIMITED
(CIN U74999MH2019PLC319622)
Period ended 31* March 2019

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Notes Forming Part of the Financlal Statements

28. Credit and Debit balances of unsecured loans, sundry creditors, sundry
Debtors, loans and Advances are subject to confirmation and therefore the
effect of the same on profit could not be ascertalned.

29, In the opinion of the directors, all the current assets, current [labllities, [oans
and advances, have a reallsable value In ordinary course of business, at least
equal to the amount which Is stated in Balance Sheet.,

30. Auditors remuneration for the period is as follows: -

Statutory Audit Fees: Rs. 90,000/-
Tax Audit Fees; Rs, 35,000/-

31. Based on the information given by the Company about Creditor’s S.M.E.
status, there Is no amount due to such creditors outstanding for over 30 days

as at 31st March 2019.
32, Deferred tax Assets and Liabilities are as under : -

Components of which are as under

[(Rs.)
Particulars Amaount Rs.
31-3-2019
A | Deferred Tax Asset 9,80,601
Net Differed Tax Asset (Liability) =
33. Earning Per Share
Particulars Period Ended on
31% Mareh, 2019
{Rs.)
Profit / (Loss) after tax attributable to Equity
Shareholders (A) 58,04,181
Weighted Number of Equity Share 36,00,000
outstanding During the year (B) (In Nos.)
Basic Earnings Per Share for each Share of 1.61
Rs.10/-
| (A)/ (B)
34. Foreign Currency Transactions: -
Expenditure in Fareign Currency: -
Particulars F.Y.2018-19
L (Rs.)
Import Purchases ) 12,92 55,624
Capital Goods (Machinery) - Nil
Total 12,92,55,624




DC Infotech & Communication LIMITED
(CIN U74999MH2019PLC319622)
Period ended 31* March 2019

TES T
I urre L
[ Particulars F.Y.2018-19
Export Sales NIL
Total MIL

35. Related Parties Transaction:- .
As per Accounting Standard 18, Issued by the Chartered Accountants of India,

The Disclosures of Transaction with the related parties as defined in the related
parties as defined In the Accounting Standard are given below:

(a) List of related parties with whom transaction have taken place and

relationships:-
Name of Related Parties | Relationship | Nature Amount
(Rs.)
Chetan Timbadia Director Remuneration 6,00,000
Devendra Sayani Director Hemuneration 6,00,000
D C Systems Sister Concern | Sales 68,55172
D C Systems Sister Concern | Purchases 68,934

36. Contingent Liabilities:
There has been contingent liability in respect of orders passed by Dv. Commissioner of

Sales Tax and appeals agalnst the same are pending with Jt. Commissioner of Sales Tax
In Maharashtra in the name of erstwhile partnership firm as follows:

Year Type of Tax | Amount Part Amount Paid

2012-13 | VAT 2,66,968 25,000 5

2012-13 | csT 1,40,561 2,140 '

2014-15 | VAT 10,32,700 "

2014-15 | CST | 7,66,189 - . ;
|

37, Notes forming part of accounts in relation to Micro and smatl enterprise
1, Based on information available with the company, on the status of the suppliers being
Micro or small enterprises, on which the auditors have relied, the d Isclosure requirements
with regard to the payments made/due to Micro and small Enterprises are glven below ;

Er. | Particulars Period Ended
No. 31-03-2019
Principal Interest
I | Amount due as at the date of | Nil il
Balance sheet
1 Amount paid beyend the | NIl Wil
il appointed date during the year
ili Amount of interest due and | Nil il
payable for the period of delay In
making payments of principal
during the vear bevond the
appointed date
Iv The amount of interest accrued | NIl NIl
and remaining unpaid as at the
date of Balance sheet l




DC Infotech & Communication LIMITED

(CIN U74995MH2019PLE319622)
Period ended 31* March 2019

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

3B8. Defined Contribution Plan:-

As per Accounting Standard 15 "Employee Bepefits®, the disclosures as defined
in the Accounting Standard are given below " Contribution to ODeflned

Contribution Plans, recognized as expenses for the year Is as under:

Employer's Contribution to Provident Fund

For Doshi Maru B Associates

Chartered Accountants
FRNo, 01121B7W N

-u"-\
f:a{.wﬂﬁ_—-". \".'l.

Hiren J, Maru |, “"_i“ _; ?
i ,,‘ b v

Partner W .‘J'“ j,/f/

M. No. 115279 RSl

Place: Mumbal
Date : 24" June 2019

2018-19
Rs. 33,100

For and on behalf of the Board of Directors of
DC Infotech B Communication Limited

Chetankumar Timbadia
Director
DIN : 06731478

2
Piyush Shah
CFO

Place: Mumbai
Date : 24" June 2019°

Dfupe

" Devendra: Ea__;am

Director
DIN : 06731484

R

Nikita Shukla
Company Secretary




